
  
 

 
 

PRESS RELEASE 20/09 

GLOBAL SITUATION OF UNDERTAKINGS FOR COLLECTIVE INVESTMENT AT THE END OF 
JANUARY 2020 
 

I. Overall situation 
As at 31 January 2020, total net assets of undertakings for collective investment, including UCIs subject to the 2010 
Law, specialised investment funds and SICARs, amounted to EUR 4,789.797 billion compared to 
EUR 4,718.914 billion as at 31 December 2019, i.e. a 1.50% increase over one month. Over the last twelve months, 
the volume of net assets rose by 14.05%. 

The Luxembourg UCI industry thus registered a positive variation amounting to EUR 70.883 billion in January. This 
increase represents the sum of positive net issues amounting to EUR 38.100 billion (+0.81%) and of a positive 
development in financial markets amounting to EUR 32.783 billion (+0.69%). 

The development of undertakings for collective investment is as follows: 

 

The number of undertakings for collective investment (UCIs) taken into consideration totalled 3,719 as against 3,746 
in the previous month. A total of 2,434 entities adopted an umbrella structure, which represented 13,529 sub-funds. 
When adding the 1,285 entities with a traditional structure to that figure, a total of 14,814 fund units were active in 
the financial centre.  

As regards, on the one hand, the impact of financial markets on the main categories of undertakings for collective 
investment and, on the other hand, the net capital investment in these UCIs, the following can be said about January.  

In January, the spread of the coronavirus epidemic in China weighed on financial markets, resulting in a decrease in 
most equity UCI categories.  

As far as developed countries are concerned, the European equity UCIs recorded price decreases linked to this 
epidemic, despite stable economic figures in Europe and the preliminary trade agreement signed between the US 
and China in January. The price increases in the US equity UCI category can be explained by the progress made in 
the Sino-American trade negotiations, higher-than-expected corporate results and the USD appreciation vs. EUR. 
Japanese equity UCIs recorded a negative performance during the month under review in a context marked by the 
coronavirus epidemic. 

As for emerging countries, Asian equity UCIs registered an overall price decline, mainly as a consequence of the 
worsening of the coronavirus epidemic in China, despite the fact that the first phase of the US-China trade agreement 
has been signed and support measures have been launched by the Chinese central bank. Notwithstanding the 
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positive performance of the Russian equity market, the Eastern European equity UCIs have recorded overall negative 
results linked to the political issues of certain Eastern European countries and the propagation of the epidemic, which 
adversely impacted the financial markets. Latin American equity UCIs followed this downward trend, accentuated by 
the decrease in raw material prices and the political issues in certain countries of the region.    

In January, the equity UCI categories registered an overall positive net capital investment. 

Development of equity UCIs during the month of January 2020*    
 Market variation in % Net issues in % 
Global market equities 0.89% 1.65% 
European equities -0.73% -0.27% 
US equities 2.13% -0.61% 
Japanese equities -1.64% 0.91% 
Eastern European equities -0.12% -1.46% 
Asian equities -1.88% 0.61% 
Latin American equities -1.59% 0.81% 
Other equities -1.67% 0.84% 

* Variation in % of Net Assets in EUR as compared to the previous month 
 

On both sides of the Atlantic, government bonds have appreciated as a consequence of a rising risk aversion by 
investors looking for safe haven investments in a context marked by the spread of the coronavirus epidemic in China 
and the tensions between the US and Iran. The prices of European and US corporate bonds followed the upward 
trend, entailing positive results for EUR- and USD-denominated bond UCIs. Moreover, the appreciation of the USD 
against the EUR intensified the increase of USD-denominated bond UCIs.  

Emerging countries bond UCIs recorded a positive performance linked to solid fundamentals in most emerging 
countries and the preliminary trade agreement between China and the US, despite a slight increase in risk premiums 
and idiosyncratic risks for certain countries. 

In January, the category of fixed-income UCIs registered an overall positive net capital investment. 

Development of fixed-income UCIs during the month of January 2020* 
 Market variation in % Net issues in % 

EUR money market -0.02% -0.41% 
USD money market 1.69% 1.15% 
Global market money market 0.52% 2.41% 
EUR-denominated bonds 1.29% -0.25% 
USD-denominated bonds 1.77% 1.77% 
Global market bonds 1.46% 0.09% 
Emerging market bonds 0.88% 1.91% 
High Yield bonds 0.58% 0.97% 
Others 1.33% 1.98% 

* Variation in % of Net Assets in EUR as compared to the previous month 

 

The development of net assets of diversified Luxembourg UCIs and of funds of funds is illustrated in the table below: 

Development of diversified UCIs and funds of funds during the month of January 2020*  
 Market variation in % Net issues in % 
Diversified UCIs 0.51% 0.74% 
Funds of funds 1.86% 0.33% 

* Variation in % of Net Assets in EUR as compared to the previous month 
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II. Breakdown of the number and net assets of UCIs  
  PART I UCITS PART II UCIs SIFs SUB-TOTAL 

(without SICARs) 
SICARs TOTAL 

  NUMBER NET 
ASSETS 
(in bn €) 

NUMBER NET 
ASSETS 
(in bn €) 

NUMBER NET 
ASSETS 
(in bn €) 

NUMBER NET 
ASSETS 
(in bn €) 

NUMBER NET 
ASSETS 
(in bn €) 

NUMBER NET 
ASSETS 
(in bn €) 

31/12/2017 1,859 3,486.445 € 323 154.189 € 1,576 472.415 € 3,758 4,113.049 € 286 46.565 € 4,044 4,159.614 € 

31/01/2018 1,852 3,539.403 € 320 155.272 € 1,573 473.290 € 3,745 4,167.965 € 285 46.065 € 4,030 4,214.030 € 

28/02/2018 1,854 3,513.980 € 316 152.309 € 1,560 475.916 € 3,730 4,142.205 € 284 45.118 € 4,014 4,187.323 € 

31/03/2018 1,846 3,473.243 € 314 150.078 € 1,552 480.516 € 3,712 4,103.837 € 284 45.061 € 3,996 4,148.898 € 

30/04/2018 1,843 3,549.467 € 309 146.350 € 1,554 485.963 € 3,706 4,181.780 € 284 45.752 € 3,990 4,227.532 € 

31/05/2018 1,842 3,581.805 € 307 149.109 € 1,558 492.594 € 3,707 4,223.508 € 284 47.517 € 3,991 4,271.025 € 

30/06/2018 1,843 3,541.974 € 304 147.522 € 1,557 497.610 € 3,704 4,187.106 € 283 49.976 € 3,987 4,237.082 € 

31/07/2018 1,841 3,582.463 € 301 147.933 € 1,545 501.062 € 3,687 4,231.458 € 279 51.006 € 3,966 4,282.464 € 

31/08/2018 1,835 3,569.217 € 298 147.147 € 1,547 505.174 € 3,680 4,221.538 € 277 50.850 € 3,957 4,272.388 € 

30/09/2018 1,829 3,574.040 € 296 147.628 € 1,548 506.883 € 3,673 4,228.551 € 276 51.211 € 3,949 4,279.762 € 

31/10/2018 1,831 3,496.913 € 295 144.373 € 1,547 512.693 € 3,673 4,153.979 € 275 53.325 € 3,948 4,207.304 € 

30/11/2018 1,822 3,481.710 € 296 143.169 € 1,542 513.821 € 3,660 4,138.700 € 276 53.632 € 3,936 4,192.332 € 

31/12/2018 1,810 3,360.468 € 295 134.463 € 1,529 514.185 € 3,634 4,009.116 € 274 55.528 € 3,908 4,064.644 € 

31/01/2019 1,806 3,486.240 € 292 136.557 € 1,519 521.731 € 3,617 4,144.528 € 272 55.195 € 3,889 4,199.723 € 

28/02/2019 1,809 3,542.800 € 293 138.280 € 1,517 527.161 € 3,619 4,208.241 € 271 54.413 € 3,890 4,262.654 € 

31/03/2019 1,805 3,613.235 € 291 139.963 € 1,503 540.532 € 3,599 4,293.730 € 269 56.719 € 3,868 4,350.449 € 

30/04/2019 1,806 3,658.046 € 291 140.918 € 1,506 548.744 € 3,603 4,347.708 € 268 57.228 € 3,871 4,404.936 € 

31/05/2019 1,812 3,569.113 € 290 139.489 € 1,504 551.476 € 3,606 4,260.078 € 265 57.892 € 3,871 4,317.970 € 

30/06/2019 1,803 3,653.950 € 287 141.705 € 1,502 558.239 € 3,592 4,353.894 € 266 57.494 € 3,858 4,411.388 € 

31/07/2019 1,789 3,713.528 € 286 145.089 € 1,492 568.080 € 3,567 4,426.697 € 262 58.077 € 3,829 4,484.774 € 

31/08/2019 1,792 3,721.318 € 282 145.175 € 1,495 578.621 € 3,569 4,445.114 € 255 57.379 € 3,824 4,502.493 € 

30/09/2019 1,788 3,777.344 € 278 148.405 € 1,486 583.789 € 3,552 4,509.537 € 255 60.461 € 3,807 4,569.999 € 

31/10/2019 1,783 3,788.055 € 275 149.036 € 1,472 581.196 € 3,530 4,518.287 € 255 59.603 € 3,785 4,577.890 € 

30/11/2019 1,783 3,871.062 € 275 151.952 € 1,469 586.963 € 3,527 4,609.977 € 252 59.724 € 3,779 4,669.701 € 

31/12/2019 1,769 3,920.828 € 270 153.577 € 1,458 589.490 € 3,497 4,663.895 € 249 55.019 € 3,746 4,718.914 € 

31/01/2020 1,759 3,975.343 € 268 157.293 € 1,450 601.615 € 3,477 4,734.251 € 242 55.546 € 3,719 4,789.797 € 

 

During the month under review, the following 10 undertakings for collective investment have been registered on the 
official list: 

1) UCITS Part I 2010 Law: 
• NIXDORF UMBRELLA, 1C, rue Gabriel Lippmann, L-5365 Munsbach 
• RAVEL ASSOCIATES SICAV, 12, rue Eugène Ruppert, L-2453 Luxembourg 
• UI I, 15, rue de Flaxweiler, L-6776 Grevenmacher 
• UNIAUSSCHÜTTUNG KONSERVATIV, 308, route d'Esch, L-1471 Luxembourg 

2) UCIs Part II 2010 Law: 
• SYMBIOTICS SICAV II, 106, route d'Arlon, L-8210 Mamer 

3) SIFs: 
• AB PRIVATE CREDIT INVESTORS MIDDLE MARKET DIRECT LENDING FEEDER FUND, SICAV-SIF S.C.SP., 2-4 rue 
Eugène Ruppert, L-2453 Luxembourg 
• AB PRIVATE CREDIT INVESTORS MIDDLE MARKET DIRECT LENDING FUND, SICAV-SIF S.C.SP., 2-4 rue Eugène Ruppert, 
L-2453 Luxembourg 
• FONDACO PRIVATE MARKETS FUND, 146, boulevard de la Pétrusse, L-2330 Luxembourg 
• LATIN AMERICAN GREEN BOND FUND S.A., SICAV-SIF, 31, Z.A. Bourmicht, L-8070 Bertrange 

4) SICARs: 
• CREDIT SUISSE AMOON 2 SCA SICAR, 3, rue Jean Piret, L-2350 Luxembourg 
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The following 37 undertakings for collective investment have been deregistered from the official list during the month 
under review: 

1) UCITS Part I 2010 Law: 
• ALLIANZ GLOBAL INVESTORS FUND II, 6A, route de Trèves, L-2633 Senningerberg 
• AMUNDI ISLAMIC, 5, allée Scheffer, L-2520 Luxembourg 
• CHANCENGARANT, 6, rue Lou Hemmer, L-1748 Luxembourg-Findel 
• DEKA-INSTITUTIONELL GARANTIEKONZEPT, 6, rue Lou Hemmer, L-1748 Luxembourg-Findel 
• DEKA-PB WERTERHALT 2Y, 6, rue Lou Hemmer, L-1748 Luxembourg-Findel 
• JB STRUKTUR, 4, rue Thomas Edison, L-1445 Luxembourg-Strassen 
• METHOD INVESTMENTS SICAV, 2, rue d'Alsace, L-1122 Luxembourg 
• MULTI LEADERS FUND DEFENSIVE RETURN, Charles-de-Gaulle-Platz 1, D-50679 Köln1 
• MULTI LEADERS FUND DYNAMIC GROWTH, Charles-de-Gaulle-Platz 1, D-50679 Köln1 
• PERGAM FUNDS, 5, allée Scheffer, L-2520 Luxembourg 
• SILVER TIME LOQ EQUITY SICAV, 5, allée Scheffer, L-2520 Luxembourg 
• STARCAPITAL EMERGING MARKETS, 4, rue Thomas Edison, L-1445 Luxembourg-Strassen 
• UNIINSTITUTIONAL RISK PREMIA, 308, route d'Esch, L-1471 Luxembourg 
• WORLD INVESTMENT OPPORTUNITIES FUNDS, 44, rue de la Vallée, L-2661 Luxembourg 

2) UCIs Part II 2010 Law: 
• CORPORATE II, 2, boulevard Konrad Adenauer, L-1115 Luxembourg 
• CORPORATE III, 2, boulevard Konrad Adenauer, L-1115 Luxembourg 
• CREDIT SUISSE PRIME SELECT TRUST (LUX), 5, rue Jean Monnet, L-2180 Luxembourg 

3) SIFs  
• ALPHA WEALTH MANAGEMENT FUND-SIF, 2, boulevard de la Foire, L-1528 Luxembourg 
• BGV BAYERISCHE GRUNDVERMÖGEN III SICAV-FIS, 12C, rue Guillaume Kroll, L-1882 Luxembourg 
• IMMOBILIA FUND, 19, rue Eugène Ruppert, L-2453 Luxembourg 
• PREMIUM SICAV SIF, 5, rue Jean Monnet, L-2180 Luxembourg 
• S. U. P. AQUARIUS SICAV-FIS, 4, rue Thomas Edison, L-1445 Luxembourg-Strassen 
• S. U. P. LIBRA SICAV-FIS, 4, rue Thomas Edison, L-1445 Luxembourg-Strassen 
• S. U. P. PREMIUM II, 4, rue Thomas Edison, L-1445 Luxembourg-Strassen 
• S. U. P. PREMIUM III, 4, rue Thomas Edison, L-1445 Luxembourg-Strassen 
• S. U. P. PREMIUM IV, 4, rue Thomas Edison, L-1445 Luxembourg-Strassen 
• S. U. P. PREMIUM V, 4, rue Thomas Edison, L-1445 Luxembourg-Strassen 
• S.U.P. SCORPIO SICAV-FIS, 4, rue Thomas Edison, L-1445 Luxembourg-Strassen 
• TAUNUS TRUST FAMILIENFONDS SICAV-FIS, 4, rue Thomas Edison, L-1445 Luxembourg-Strassen 

4) SICARs: 
• BR ARTEMIS S.A R.L. SICAR, 15, boulevard F.W. Raiffeisen, L-2411 Luxembourg 
• CAIVS S.C.A. SICAR, 5, allée Scheffer, L-2520 Luxembourg 
• EXPANSION 17 S.C.A., SICAR, 5, rue Pierre d'Aspelt, L-1142 Luxembourg 
• GLOBAL PERFORMANCE 17 S.C.A., SICAR, 5, rue Pierre d'Aspelt, L-1142 Luxembourg 
• IBERIAN CAPITAL III SICAR, 6, rue Eugène Ruppert, L-2453 Luxembourg 
• LUPERCALE S.A., SICAR, 1b, rue Jean Piret, L-2350 Luxembourg 
• ORANJE-NASSAU DÉVELOPPEMENT S.C.A., SICAR, 5, rue Pierre d'Aspelt, L-1142 Luxembourg 
• RUSNANO SISTEMA SICAR S.A., 42, rue de la Vallée, L-2661 Luxembourg 

 

 

Luxembourg, 2 March 2020 

 

 

                                                           
1 Undertaking for collective investment for which the designated management company was authorised by the competent authorities of another 
Member State in accordance with Directive 2009/65/EC. 
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