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Administrative sanction of 10 June 2025 for non-compliance
with an injunction issued by the CSSF following significant
delays in the submission of annual closing documents

Luxembourg, 30 July 2025

Administrative decision

On June 10, 2025, the CSSF imposed an administrative fine amounting to 7,500 euros (seven
thousand five hundred euros) on a specialised PFS (the “PFS”").

Legal framework/motivation

The administrative fine was imposed by the CSSF pursuant to the provisions of Article 63(1), first
and sixth indents, and Article 63(2) of the Law of 5 April 1993 on the financial sector as amended
(the “LFS"), following the non-compliance with an injunction issued on the basis of Article 53(1) of
the LFS following significant delays in the transmission of the annual closing documents for the year
2023.

To determine the type and amount of the administrative penalty, the CSSF took into account (i) all
the legal and factual elements presented and discussed during the right to be heard period, (ii) the
gravity of the breach (the non-compliance with the injunction and the late filing of the 2023 closing
documents having prevented the CSSF from carrying out its prudential supervisory mission) in
accordance with the provisions of Article 63-4 of the LFS, and (iii) the fact that the PFS worked
diligently in order to file the missing documents as soon as possible and finally submitted the
remaining closing documents before the end of 2024, meaning that all annual 2023 closing
documents were finally filed to the CSSF.

Legal bases for the publication

This publication is made on an anonymous basis in accordance with the provisions of Article 63(2),
second subparagraph of the LFS, following an assessment of the necessity and proportionality of the
publication of the sanction, also taking into account the observations and arguments put forward by
the PFS.
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Context and major cases of nhon-compliance with the
professional obligations identified

This administrative fine follows the non-compliance with an injunction issued by the CSSF following
significant delays in the transmission to the CSSF of the PFS’s annual closing documents for the
financial year ending 31 December 2023.

The information contained in the annual closing documents constitutes an essential source of
information for the CSSF in the exercise of its mission of prudential supervision as they allow the
CSSF to verify, among others, the solidity and financial stability of the supervised entities and more
broadly of the financial sector as a whole. Consequently, delays in the submission of the annual
closing documents prevent a close monitoring of the solidity and financial stability of the supervised
entities and may harm the quality and effectiveness of the prudential supervision exercised by the
CSSF.
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